
Monday, November 18, 2024 

 

PMEX UPDATE 

 

 
Abbasi and Company (Private) Limited 1 

67.32 0.60% 2.8800 2.02% 2,599.25 1.13% 30.84 1.35%

Expiry 19/Nov/24 Expiry 25/Nov/24 Expiry 26/Nov/24 Expiry 26/Nov/24

Remaining 1 Days Remaining 7 Days Remaining 8 Days Remaining 8 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

959.90 1.57% 4.0650 0.01% 68.88 -0.04% 43,406 -0.37%

Expiry 18/Dec/24 Expiry 26/Nov/24 Expiry 22/Nov/24 Expiry 19/Dec/24

Remaining 30 Days Remaining 8 Days Remaining 4 Days Remaining 31 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

5,898 0.02% 20,566 0.35% 155.11 0.50% 1.0541 0.00%

Expiry 19/Dec/24 Expiry 19/Dec/24 Expiry 26/Nov/24 Expiry 26/Nov/24

Remaining 31 Days Remaining 31 Days Remaining 8 Days Remaining 8 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

CRUDE10-DE24

SELL SELL

NGAS1K-DE24

2.895 - 2.886

SELL

DJ-DE24

43440 - 43415

66.94 - 66.87

67.44

66.55 - 66.33

2.93

2.848 - 2.833

2582 - 2585

2573.78

2595 - 2602

954 - 953

959.01

948 - 945

SELL

BUY

GO1OZ-DE24

SELL

ICOTTON-DE24

68.73 - 68.68

SELL

SL10-DE24

30.536 - 30.482

30.73

30.275 - 30.083

COPPER-DE24

4.0696 - 4.0577

4.09

4.0346 - 4.0195

SELL

PLATINUM5-JA24

43570.70

43253 - 43141

SELL

SP500-DE24

5883 - 5880

SELL

GOLDUSDJPY-DE24

154.74 - 154.67

68.93

68.33 - 68.23

5900.73

5854 - 5845

SELL

NSDQ100-DE24

20508 - 20483

20584.86

20404 - 20329

155.09

154.38 - 154.19

SELL

GOLDEURUSD-DE24

1.0522 - 1.0517

1.05

1.0498 - 1.0487
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Major Headlines

Crude Oil Could Extend Drop This Week Amid Rising Supply 
Crude oil prices rebounded Monday morning after Friday’s 2% 
drop. Last week saw prices drop around 4% to push prices in 
the red on the month, after snapping a 3-month losing streak 
in October. But against a backdrop of rising supply and limited 
demand growth, and oils’ ongoing bearish technical trend, the 
path of least resistance remains to the downside, and I would 
be surprised if a breakdown does not occur in the coming days, 
unless we see a surprise supply side shock. see more… 

Gold, Silver Eye Recovery as US Bond Yields Face headwinds 
The US economic calendar is light this week, as is the Federal 
Reserve speakers’ lineup which lacks heavy hitters. With very 
little information to change the US interest rate outlook, it 
points to a period of consolidation in bond markets this week. 
Given the speed rates have adjusted higher, it may encourage 
buyers to move in, especially as tighter monetary see more… 

Pullback in the S&P 500 may have already started, RBC says 
The pullback in the S&P 500 may have already started, with the 
index potentially retreating by 5-10%, according to RBC Capital 
Markets strategists. The investment bank cites several factors 
as to why the S&P 500 could retreat, including stretched 
valuations, positioning in futures markets, and a recent history 
of bullish sentiment. These elements have historically 
preceded similar market downturns since late 2022. RBC notes 
that while the S&P 500 and Russell 2000 indices see more… 

USD/JPY: Set to drop below 153.85 – UOB Group 
Last Friday, we were of the view that USD ‘is likely to continue 
to rise.’ Our view was incorrect, as after rising to a high of 
156.74, USD plunged to a low of 153.85. USD closed sharply 
lower by 1.22% at 154.34. While the sharp and swift sell-off 
appears to be overdone, there is a chance for USD to drop 
below 153.85 before stabilization can be expected. see more…

EUR/USD stays under pressure amid worries 
EUR/USD trades sideways, with investors focusing on 
European Central Bank (ECB) President Christine Lagarde’s 
speech at an event in Paris scheduled at 18:30 GMT. Investors 
would like to know how much Trump’s protectionist policies 
will impact the Eurozone economy. Also, market participants 
would look for cues about the likely interest rate cut size in the 
December meeting. Fears of a trade war between the 
Eurozone and the United States have deepened see more… 

How long will the USD remain strong this time? Commerzbank 
Towards the end of last week, the USD rally seemed to have 
run out of steam. For the time being, EUR/USD seems to be 
stabilizing just above 1.05, which is around 6.5 cents below the 
interim high at the end of September. This should come as no 
surprise to anyone. In 2016, the US dollar also experienced 
temporary sideways movements in the weeks see more…

 

 Economic Calendar 

 
Event Dates Time Currency Importance Actual Forecast Previous 

CPI (YoY) (Oct) 19-Nov-24 3:00 PM EUR High volatility   2.00% 1.70% 

  

Crude Oil Inventories 20-Nov-24 8:30 PM USD High volatility 
   2.089M 

  

Initial Jobless Claims 21-Nov-24 6:30 PM   USD High volatility 
 220K 217K 

Philadelphia Fed Manufacturing Index (Nov) 21-Nov-24 6:30 PM   USD High volatility 
 6.3 10.3 

Existing Home Sales (Oct) 21-Nov-24 8:00 PM   USD High volatility   3.94M 3.84M 

https://www.investing.com/analysis/crude-oil-could-extend-drop-this-week-amid-rising-supply-concerns-200654258
https://www.investing.com/analysis/gold-silver-eye-recovery-as-us-bond-yields-face-nearterm-headwinds-200654245
https://www.investing.com/news/stock-market-news/pullback-in-the-sp-500-may-have-already-started-rbc-says-3727165
https://www.fxstreet.com/news/japanese-yen-continues-losing-streak-following-q3-gdp-data-202411150444
https://www.fxstreet.com/news/eur-usd-strives-to-gain-ground-ahead-of-ecb-lagardes-speech-202411180751
https://www.fxstreet.com/news/how-long-will-the-usd-remain-strong-this-time-commerzbank-202411181048
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Forex Market Hours 

AM PM 
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      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 277.55 
- JPY/PKR: 1.80 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 

RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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